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Financial Statements

The following information is a high-level summary of the 2024-25
Statements of Comprehensive Income and Financial Position

for the Legislative Assembly of Queensland and Queensland
Parliamentary Service.

Foreword

The Clerk of the Parliament is pleased to present the financial statements for the Legislative Assembly of Queensland
and Queensland Parliamentary Service for the year ending 30 June 2025.

The financial statements have been prepared in accordance with section 62(1) of the Financial Accountability Act 2009
(Qld) and relevant sections of the Financial and Performance Management Standard 2019 (Qld) to provide detailed
information about the financial operations of the Legislative Assembly of Queensland and Queensland Parliamentary
Service.

The Auditor General has certified the statements without qualification.

Chief Finance Officer Assurance Statement

The Financial Accountability Act 2009 (Qld) also requires that certain financial management responsibilities be
delegated to the Chief Finance Officer. For the 2024-25 financial year, all minimum responsibilities of the Chief Finance
Officer have been fulfilled. In accordance with section 54 of the Financial and Performance Management Standard

2019 (Qld), the Chief Finance Officer has provided a statement to the Clerk of the Parliament regarding the efficiency,
effectiveness and economy of financial controls in operation during 2024-25. This statement has also been presented to
the Parliamentary Service Audit Management Group.
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At a glance

Statement of Comprehensive Income

The operating activities of the Legislative Assembly of Queensland and Queensland Parliamentary Service made an
operating surplus of $1.957M. The surplus is primarily related to lower depreciation of capital assets due to recent
building revaluations extending useful lives and reducing annual depreciation expenses.

In 2024-25 revenue increased 16% ($19.476M). The main reason was an increase in appropriation revenue from the
Queensland Government to cover operating expenses.

Operating expenses in 2024-25 increased 9% ($12.251M) primarily due to employee expenses for an additional position
for all 93 Electorates across Queensland.

2024-25 Amount 2023-24 Amount

($'000) ($'000)

Total Income 144,243 124,767
Total Expenses 142,286 130,035
Net Operating Surplus/(Loss) 1,957 (5,268)

Statement of Financial Position

The net assets of the Legislative Assembly of Queensland and Queensland Parliamentary Service decreased by 5%
($16.391M) in 2024-25. Relates to a reduced carrying amount for property, plant and equipment; primarily caused by a
Parliamentary Annexe comprehensive revaluation.

Land and buildings on the Parliamentary precinct ($290.409M) make up the majority of total assets, while trade
creditors, deferred appropriation payable and accrued employee benefits represent almost all of the total liabilities.

2024-25 Amount 2023-24 Amount

($'000) ($'000)

Total Assets 322,768 337,801
Total Liabilities 5,375 4,016
Net Assets (Equity) 317,393 333,784
Increase/(Decrease) in Net Assets (16,391) 69,962
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Expenditure

Major expense categories ($'000)
Employee expenses 98,930
Supplies and services 36,175
Depreciation and amortisation 6,745
Other expenses 436

Expenses from ordinary activities 2024-25

The graph to the right depicts expenditure by major
resource category for 2024-25. It includes:

- payment of salaries and allowances to Members
of Parliament, electorate office staff, Parliamentary
Service officers and support staff

operational costs required to provide the functions
and activities to achieve Parliamentary Service
objectives

depreciation expenses associated with Parliamentary
Service's buildings, plant and equipment

Other expenses

$436M

Depreciation and amortisation

$6,745M \

Supplies and services

$36,175M

Employee expenses

$08,930M
Revenue
Main sources of funding ($'000)
Appropriative revenue 141,030
User charges 3167
Other revenue 46

Revenue from ordinary activities 2024-25

The main source of funding for the Legislative Assembly
of Queensland and Queensland Parliamentary Service is
appropriation funding from the Queensland Government.

Additional revenue is generated through the sale of goods
and services such as: catering services, corporate services
provided to client agencies, and educational activities.

Grants and other

contributions $446M

User charges

$3,167M

Appropriative revenue
$141,030M
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Legislative Assembly of Queensland
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Certification
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INDEPENDENT AUDITOR’S REPORT
To the Clerk of the Parliament, Legislative Assembly of Queensland

Report on the audit of the financial report
Opinion
| have audited the accompanying financial report of Legislative Assembly of Queensland.

The financial report comprises the statement of financial position and statement of assets
and liabilities by major service areas as at 30 June 2025, the statement of comprehensive
income, statement of changes in equity, statement of cash flows and statement of
comprehensive income by major service areas for the year then ended, notes to the financial
statements including material accounting policy information, and the management certificate.

In my opinion, the financial report:

a) gives a true and fair view of the department's financial position as at 30 June 2025, and
its financial performance for the year then ended; and

b) complies with the Financial Accountability Act 2009, the Financial and Performance
Management Standard 2019 and Australian Accounting Standards.

Basis for opinion

| conducted my audit in accordance with the Auditor-General Auditing Standards, which
incorporate the Australian Auditing Standards. My responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section
of my report.

| am independent of the department in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant
to my audit of the financial report in Australia. | have also fulfilled my other ethical
responsibilities in accordance with the Code and the Auditor-General Auditing Standards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my opinion.

Responsibilities of the accountable officer for the financial report

The Accountable Officer is responsible for the preparation of the financial report that gives a
true and fair view in accordance with the Financial Accountability Act 2009, the Financial and
Performance Management Standard 2019 and Australian Accounting Standards, and for
such internal control as the Accountable Officer determines is necessary to enable the
preparation of the financial report that is free from material misstatement, whether due to
fraud or error.

The Accountable Officer is also responsible for assessing the department's ability to continue
as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless it is intended to abolish the department or to
otherwise cease operations.
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Auditor’s responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the financial report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
this financial report.

A further description of my responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website at:

https://www.auasb.gov.au/auditors responsibilities/ar4.pdf

This description forms part of my auditor’s report.

Report on other legal and regulatory requirements

Statement

In accordance with s.40 of the Auditor-General Act 2009, for the year ended 30 June 2025:
a) Ireceived all the information and explanations | required.

b) | consider that, the prescribed requirements in relation to the establishment and
keeping of accounts were complied with in all material respects.

Prescribed requirements scope

The prescribed requirements for the establishment and keeping of accounts are contained in
the Financial Accountability Act 2009, any other Act and the Financial and Performance
Management Standard 2019. The applicable requirements include those for keeping financial
records that correctly record and explain the department’s transactions and account
balances to enable the preparation of a true and fair financial report.

29 August 2025
Rachel Vagg Queensland Audit Office
Auditor-General Brisbane





